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independently, carries
out in any place any
economic activity,
whatever the purpose
or results of that
activity.
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from Figure 9.2 on
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demand curve. This is
the area of consumer
surplus. Continue to
use the demand curve
from Figure 9.2, and
assume that the price
is established at
$0.30.
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examples. Economic
activity is the activity
of making, providing,
purchasing, or selling
goods or services.
Any action that
involves producing,
distributing, or
consuming products
or services is an
economic activity.
Economic activities
exist at all levels
within a society.
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Additionally, any
activities involving
money or the
exchange of products
or services are
economic activities.
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educational
institutions,
passenger movement
by trains, cinema
halls, malls, shopping
complexes and
gymnasiums.
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social science that
studies how people
interact with things of
value; in particular,
the production,
distribution, and
consumption of goods
and services..
Economics focuses
on the behaviour and
interactions of
economic agents and
how economies work.
Microeconomics
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consumption. In order
for an economy to
function properly, a
balance of all four
activities must be
maintained. The four
economic activities
are essential to the
establishment, growth
and lifespan of any
economy.

What Are the Four
Economic Activities?
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Activity rate. The
labour market activity
rate is the amount of
people employed (the
active) and those
unemployed
(potentially active) as
a % of the total
population. More
unemployment.
Business Economics.
Explaining The K-
Shaped Economic
Recovery from
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